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The Finance Secretariat (Secretaria de Hacienda y Credito Publico, SHCP) in early October initiated
the privatization of three government-owned paper producers. In a decree published in the Diario
Oficial (federal register) on Oct. 8, the SHCP announced that bids are being accepted for Mexicana
de Papel, S.A. in Ciudad Aleman (Veracruz); Fabrica de Papel Tuxtepec, S.A., in Tuxtepec (Oaxaca);
and Productora Nacional de Destintado, in Villa de Reyes (San Luis Potosi). According to the
announcement, each prospective buyer will only be permitted to submit a bid for one of the three
companies and must acquire a full 100% share. Each prospective buyer will be required to place a
deposit of 5 million nuevo pesos (US$1.51 million) by Nov. 5, which can eventually be applied to
final purchase of the property. Formal offers are to be presented to the SHCP on Dec. 3, with results
scheduled for release by Dec. 10. (Sources: La Jornada, Notimex, 10/08/93)
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